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SUBJECT: GHANAIAN INVESTMENT POLICY DECREE 

REF: A. LONDON 11379; B. ACCRA 2782; C. ACCRA 3418 

1 . WE BELIEVE INEORMATION AND OPINIONS CONTAINED PARAS 6 
AND 14 THRU 17 REFTEL B, AND PARA 2G REETEL C REMAIN VALID 
AND CURRENT. 

2. WE NOTE THAT ON JULY 3 NRC ANNOUNCED APPOINTMENT OE 
TWELVE-MEMBER COMMITTEE TO IMPLEMENT 1975 INVESTMENT POLICY 
DECREE. ON 10 JULY CHAIRMAN ACHEAMPONG ANNOUNCED GHANAIAN 
TAX ON DIVIDENDS BEING WAIVED AS INCENTIVE TO GHANAIANS 

TO ACQUIRE SHARES IN EOREIGN FIRMS AFFECTED BY THE DECREE. 
ACHEAMPONG STRESSED NEED EOR GHANAIANS TO SAVE AND THUS 
QUOTE POSTPONE THE ENJOYMENT OF PART OF WHAT WE EARN TODAY 
AND USE THAT EACILITY TO INCREASE WHAT WE CAN ENJOY 
TOMORROW. UNQUOTE. SUCH STATEMENTS DO NOT SEEM TO INDICATE 
THAT ANY MAJOR TRANSEERS OE OWNERSHIP WILL TAKE PLACE IN 
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1975. WE ALSO NOTE THAT CAVEATS SUCH AS QUOTE WHEN THE 
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1975 DECREE BECOMES FULLY OPERATIONAL UNQUOTE ARE BEING 
USED IN GHANAIAN STORIES. 

3. US COMPANIES LIKELY TO BE AFFECTED ARE AWARE OF DECREE, 

BUT WE HAVE NO INDICATION THEY HAVE BEEN APPROACHED BY GOG. 

1973 PRECEDENT OF INITIAL GOG CONTACTS WITH MOBIL AND 
TEXACO BUT NO FOLLOW-UP COULD BE GUIDELINE IN 1975-6 
SETTING. 

KISSINGER 
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